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MIFID Il OBJECTIVES

THE MAIN OBJECTIVES OF MIFID Il ARE TO:

ensure fair, effective and safe operation of financial markets
address a number of shortcomings of the initial MiFID framework
expand the focus of MiFID into non-equity products (e.g. Swaps, Bonds)

enforce conduct of business rules for intermediaries providing investment
services

form part of Europe’s response, alongside the European Markets
Infrastructure Regulation (EMIR), to the 2009 G20 commitment to reform
OTC derivative markets
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POINTS OF INTEREST TO THE MARKET

MIiFID Il introduces a number of challenges to the Fixed Income
marketplace.

TRANSPARENCY

= Pre-trade quotes and volumes must be made public
» Post-trade transaction details must be made public
EXECUTION

= All trading platforms offered to EU entity that allow multilateral trading must
be licensed as a Trading Venue (MTF, for example)

= Certain derivatives will be required to trade on a Trading Venue only

SYSTEMATIC INTERNALISER REGIME

= Additional requirements are placed on firms considered to be systematic
internalisers




BLOOMBERG SOLUTION

Bloomberg is looking to provide a suite of innovative solutions to address challenges
customers face related to MIFID Il obligations.
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